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Number of associations in Ohio 747 

" " Hamilton county 372 

Total membership 255,838 

" authorized capital $757,431,500.00 

" capital subscribed 268,379,457.00 

" assets of all associations 86,047,104.11 

" receipts in '94 (dues, interest, loans repaid, etc.) 62,142,603.79 

" dues paid in 1894 19,505,749.70 

" earnings in 1894 5,805,298.25 

" loans on mortgages outstanding 73,708,762.45 

" loans on pass-books outstanding 4,762,391.30 

" dividends earned in 1894 4,029,859.09 

" salaries paid in 1894 385,550.05 

" expenses in 1894 (including salaries) .... 658,742.54 

Average dividend earned 6.13 per cent 

Percentage of expenses to total receipts 1.03 per cent 

" salaries to total receipts 0.64 per cent 

Total losses during 1894 $105,147 00 

Fund for contingent losses 2,349,626 88 

Percentage of losses to total assets 0.12 per cent 

" " total earnings 1.8 per cent 

The losses in 1893 were $69,577.18, and in 1892 they were 
$40,389.21. These figures tell the story of the panic of 1893. While 
the increase in losses above the normal is large, the losses themselves 
in 1894, when the full effect of the financial depression of the previ- 
ous year was felt, were only one-eighth of one per cent of the total 
assets, and less than five per cent of the fund for contingent losses pro- 
vided for their payment. 

The experience of the past two years has set at rest all doubts as 
to the soundness of the underlying economic principles, the general 
honesty of administration, and enduring stability of Ohio building 
associations. They have grown into public confidence and are recog- 
nized as valuable aids to the prosperity of the community. 

Stephen H. Wilder. 



LABOR STATISTICS. 



Fourth Biennial Report of the Bureau of Labor of Minnesota for 
1893-94- L. G-. Powers, Commissioner. St. Paul, 1895. Pp. 546. 

This report includes four important subjects : chattel mortgages 
and pawnbrokers' loans, agricultural statistics, the apprentice sys- 
tem, and mortgage statistics. The inquiry in regard to chattel loans 
and mortgages is confined to Minneapolis. It is found that in the 
year 1893 there were 10,935 such instruments on file ; the selling price 
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of the goods purchased on this system was $772,536 ; and the cash 
payment at the time of purchase was $110,827. Household goods 
were sold upon terms of credit varying from a few days to 31 months. 
The average duration of credit was 5.35 months ; the longer period 
of credit is found in the sale of musical instruments. 

The report is disposed to look favorably upon this system as 
providing the means by which working people are able to purchase 
articles which they otherwise would never secure. As showing the 
evils of the system, it is noted that of the persons buying household 
goods on this plan, about 12 per cent, for one reason or other, failed 
to pay promptly, and their purchases reverted to the dealers, with 4 
per cent in addition. This ratio of failures, it is noted, is substan- 
tially the ratio of foreclosed mortgages on the farms and land in south- 
ern Minnesota. 

The second division of the report deals with the present and rela- 
tive condition of farms in Minnesota. Tenants with a fair capital to 
start with, and with a fair amount of ambition and skill, soon become 
owners. Thus there were 235 farm owners out of 1555 found by 
the Bureau who had risen from farm tenancy to ownership. 

Capital sufficient to buy live stock, farm implements, and seed 
adds $101 to the average annual accumulations of the farm tenant in 
Minnesota. It is shown that the American-born farmer succeeds 
considerably better than any body of new-comers from Europe. The 
average farmer who began tilling the soil twenty years ago, with 
approximately $800 in ready resources, was in 1893 worth $5000. 

The section on the apprentice system is very exhaustive, and should 
furnish a large amount of material for students in economics. 

Seventeenth Annual Report of the Bureau of Statistics of Labor of 
New Jersey, for the Year Ending October SI, 1894. Trenton, 1895. 
Pp. 568. 

An investigation with regard to the industrial depression of 1893-94 
is reported upon, and data from 252 establishments employing 
42,000 hands are summarized. Part II continues the valuable in- 
quiries which this Bureau has made concerning the duration of the 
trade life of workmen. The occupation of the leather workers is now 
taken up, and facts relating to 1124 cases are secured. Part III 
presents tables on the retail prices of groceries in New Jersey. The 
report, as usual, devotes considerable attention to building and loan 
associations. 
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Eighteenth Annual Report of the Bureau of Labor Statistics of 
Ohio for 1894. Columbus. Pp. 395. 

The first fifty pages are devoted to marine industries. Among the 
other special subjects are : The sweating system in Cincinnati ; tene- 
ment houses in Cincinnati ; and child labor in the same city. A 
special report is included relating to the employment of convicts in 
Ohio. 

The five free employment offices of the State in 1894 found work 
for nearly 10,000 people, somewhat less than in 1893. This is ex- 
plained, however, by the dullness in all lines of industry. 

Second Annual Report of the Bureau of Labor of New Hampshire, 
1894. Pp- xxxvi, 539. Concord, 1895. 

About seventy-five pages are devoted to the history of labor organ- 
izations in New Hampshire. The larger portion of the volume is 
devoted to abstracts of town statistics, with statistics of wage earners. 
A special inquiry was also made with regard to unemployment, and 
the temporary aid to the unemployed. 

Annual Report of the Bureau of Statistics for the Province of 
Ontario, 1894- Toronto, 1895. Six parts, paged separately. 

Parts I, II, and III deal with the weather and crops, agricultural 
products, and farm wages ; Parts IV and V with loan and invest- 
ment companies and chattel mortgages ; and Part VI with statistics 
of municipalities. In the report on chattel mortgages there are no 
statistics as to the kinds of things pledged for loaned money, as in 
the Minnesota report. 

Report on the Question of Employers' Liability in Germany. For- 
eign Office, Miscellaneous Series. Reports of 1894. No. 325. 
London, 1894. Pp. 29. 

Besides the descriptive material discussing the question of insur- 
ance law against accident liability associations, etc., there are sev- 
eral pages of statistics showing the number of persons insured in dif- 
ferent industries, with the number of accidents and their results, as 
well as the cost of insurance and risk. 

Ninth Annual Report of the State Board of Arbitration and Con- 
ciliation of Massachusetts for 1894- Boston, 1895. Pp. 153. 

There have been more differences during the past year than in 
previous years, and 39 cases are reported upon in this issue. 
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Report on Profit-Sharing. By D. F. Schloss, Labor Department, 
Board of Trade. London, 1894. Pp. 198. 

This is the second special report on profit-sharing published by the 
Board of Trade, the first being by Mr. J. L. Whittle, published in 
1891. The present report is more restricted in its nature, inasmuch 
as it does not deal with the practice of profit-sharing in countries 
other than the United Kingdom and its colonies. For Great Britain, 
however, it is very thorough, — so thorough, it is stated, that the 
work will not have to be done over again ; and this report furnishes 
a basis for continuing the history from year to year, or for compari- 
son at distinct periods in the future ; 152 cases of profit-sharing are 
dealt with, of which 51 are not now in existence. The movement 
toward profit-sharing is represented as making itself felt in 1865 and 
wearing itself out in 1867. A repetition of this tendency took place 
five years later, 1872, followed, however, by seven years in which 
only eight cases altogether occurred. In 1880 the introduction of 
profit-sharing arrangements recommenced. In 1891, 1892, and 1893 
there was a diminution ; in 1894, however, there is a fresh stimulus 
in this direction. 

The average duration of profit-sharing in 44 of the 51 experiments 
which no longer exist was about five years, while more than one- 
fourth of them came to an end before the second year, and consider- 
ably more than one-half before the fourth year of the experiment. 
About two-thirds of all the cases in which profit-sharing is known to 
be now practiced by British employers have occurred in or after the 
year 1889. 

In 83 cases where profit-sharing now exists there are 31 in which 
the ratio that profits, or bonus, bore to wages was 5 per cent or 
upwards ; in 38 cases the ratio was less than 3 per cent. The aver- 
age for all the 83 cases was a mean rate of 4.4 on wages. 

In this report there are some valuable appendices, including a 
general form for a simple profit-sharing scheme, rules of certain 
establishments, and agreements which have been made. There is 
also an epitome of trade union opinions with regard to profit-sharing. 

Seventh Special Report of the Commissioner of Labor. The Slums 
of Baltimore, Chicago, New York, and Philadelphia. Carroll D. 
Wright, Commissioner. Washington, 1894. Pp. 620. 

This inquiry relates to conditions under date of April 1, 1893. 
The population canvassed in the slum districts of these four cities 
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was 83,852 ; that is, about one-seventh of the total slum population of 
these cities. Tables of special interest relate to the number of 
liquor saloons, arrests, sex, nativity, illiteracy, number of voters, 
occupations, earnings, health, and number of persons to each dwelling 
in these slum districts. Comparisons are made between these selected 
areas and the whole cities at large. Among many points brought 
out, the following are suggestive : — 

In New York, in the city at large, there was one arrest to every 
18 persons, while in the slum precincts there was one to every 6 per- 
sons. Philadelphia shows one to every 18 persons in the city at 
large, and in a slum district one to every 13 persons ; Baltimore, 
one to every 14 and one to every 9 ; Chicago gives, respectively, 
one to every 11, and in two police precincts, with a population of 
117,503, one arrest to every 4 persons. 

In the matter of persons sick or physically defective, there were 
but 334 persons out of a total of 18,048 reported in Baltimore 
found to be sick or physically defective ; in Chicago, with a total of 
19,748 persons, 770 ; in New York, with a total of 28,996, but 680 ; 
and in Philadelphia, with a total of 17,069 persons involved, 347. 
"In 311 tenements visited in the city of New York, not a single 
adult sick in bed was to be seen, except where the sickness was due 
to an increase in the population, and very few children." In further 
statements on this matter by the experts appointed for sanitary in- 
vestigations, it is said that " the absence of carpets, upholstered furni- 
ture, and curtains, which hold bacteria in the homes of the well-to-do, 
accounts for the small percentage of bacteria in the air of the slums." 

In Chicago 811 persons used bedrooms having no outside windows, 
and in New York, 6576. " In the matter of cubic feet of air space 
per individual in sleeping rooms, the majority in the slum district of 
Baltimore had 300 or under 400 feet, 400 or under 500 feet, 500 or 
under 600 feet, 200 or under 300 feet, and 700 or under 800 feet, in 
the order named. In Chicago and New York the largest proportion 
had 200 or under 300 feet, 300 or under 400 feet, 400 or under 500 
feet, and 500 or under 600 feet, in the order named. In Philadelphia 
the greatest proportion were found in the following order : 300 or 
under 400 feet, 400 or under 500 feet, 500 or under 600 feet, 200 or 
under 300 feet, and 600 or under 700 feet." 

D. R. D. 



